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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DALAL STREET INVESTMENTS LIMITED

Tel: +91 22 2202 4555: Email ID: info@ dalalstreetinvestments.com *= In te

Open Offer for acquisition of upto 81,920 (eighty-one thousand nine hundred and
twenty only) Equity Shares of face value T 10/- each, representing 26.00% of the total
equity share capital of Dalal Street Investments Limited (“Target Company”), as on the
10" (tenth) working day from the closure of the tendering period of the Open Offer,
from all the public shareholders of the Target Company, excluding parties to the
Share Purchase Agreement dated September 7, 2018 (“SPA™), by Mr. Murzash Sohrab
Manekshana (hereinafter referred to as the “Acquirer”) at a price of ¥ 165.76/- per
equity share (“Offer Price”) payable in cash, pursuant to and in compliance with 3(1)
and 4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
and subsequent amendments thereto (hereinafter referred to as the SAST Regulations).

This Detailed Public Statemant ("DPS”) is being issuad by KJMC Corporate Advisors (India)
Limited, the Manager to the Open Offer ("Manager”), for and on behalf of Mr. Murzash Sohrab
Manekshana (“Acquirer”), in compliance with regulations 3(1) and 4 read with Regulations 13 (4),
14(3) and 15(2) and other applicable regulations of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thareto ("SAST Regulations™) pursuant to the Public Announcemeant dated
September 7, 2018 filed on September 7, 2018 with the BSE Limited ("BSE") in terms of
Regulations 3(1) and 4 of SAST Regulations. The Public Announcement (*PA") was filed with
the Securities and Exchange Board of India ("SEBI") and the Target Company at its registered
office through letters dated Septembear 7, 2018 in terms of Regulation 14(2) of tha SAST
Regulations.
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ACQUIRER, SELLERS, TARGET COMPANY AND OPEN OFFER

Details of the Acquirer:

Mr. Murzash Sohrab Manekshana, son of Mr. Sohrab Homi Manekshana, age 46 years
and residing at 402, Odyssey I, Orchard Avenue, Hiranandani Garden, Powai,
Mumbai - 400076. Mr. Murzash Sohrab Manekshana holds a Bachelor's Degree in
Commerce from University of Mumbai and is a qualified Chartered Accountant.

The Acquirer iz Deputy Managing Director of MEFP Infrastructure Developers Limited
{listed on B3E and the Mational Stock Exchange of India Limited (MSE)). He has over
2 (two) decades of work experience including leadership roles and entrepreneur roles
across different industries. As on date of the DFS, the Acquirer is also on the Board of
Directors of Altamount Capital Management Private Limited.

Mr. 5. Raghunath of Mfs 5. Raghunath and Co., Chartered Accountants (Membership
Mo: 34610), having their office at 3’8 Surya Niwas CHS., Colony Road, Next to Axis
Bank, Sion (West), Mumbai - 400022, vide cerificate dated Septamber &, 2018 have
certified and confirmed that the net worth of the Acquirer to be T 175890 lakhs (Rupees
ane thousand seven hundred and fifty-eight lakhs and ninety thousand only) as on
August 15, 2018 and further confirm that the Acquirer has adequate and firm financial
resources to fulfill financial obligations under this Open Offer.

The other enlities promoted/ controlled'managed by the Acquirer are as under:

| Sr. No. | Name of the entity | Status |
| 1 |Boogie Ventures PrivateLimited |  Promoter |
2 | Jhingo Capital Management Private Limited Promoter

Mone of the entities promoted or controlled by the Acquirer as mentioned above are
aither participating or acting in Concert with the Opan Offar.

There is no Person Acting in Concert (hereinafter referred to as "PAC™) with the Acquirer.
The Acquirer is not part of any group.

As on date, the Acquirer does not hold any equity shares/voting rights in the Target
Company

The Acquirer has not been prohibited by SEBI from dealing in securities market undear
the provisions of Section 11 (B) of the Securities and Exchange Board of India Act, 1992
(“SEBI Act").

The Acquirer is not on the list of ‘willful defaulters’ issued by any bank, financial
institution, or consortium thereof in accordance with the guidelines on willful defaulters
issued by SEBI.

There are no persons on the Board of the Target Company, representing the Acquirer.
There are no pending litigations against the Acquirer.

Details of Sellers:

Ms. Rita Pavankumar (“Seller 1")

Seller 1 is an individual and the part of existing promoter/promoter group of the Target
Company residing at Bhagirathi, 49-B, Nehru Road, Vile Parle (East), Mumbai - 400 057,

Seller 1 has not been prohibited by SEBI from dealing in securities, in terms of direction
issued under Section 11B of the SEBI Act or under any of the Regulations made under
the SEBI Act.

Sellar 1 holds 1,320 equity shares of the Target Company representing 0.42% of the
total outstanding, issued and fully paid up equity capital of the Target Company. In
terms of the Share Purchase Agreement dated September 7, 2018 (“SPA"), Seller 1 has
agreed to sell her entire sharehaolding of 1,320 equity shares reprasenting 0.42% of the
total outstanding, issued and fully paid up equity capital of the Target Company,

Sanwarmal Pavankumar HUF ("Seller 27)

Seller 2 is a Hindu Undivided Family (HUF) and the part of existing promoter/promoter
group of the Target Company. Mr. Vikas Pavankumar is the Karta of Seller 2.
Seller 2 has its registered office at Bhagirathi, 49-B, Mehru Road, Vile Pare (East),
Mumbal - 400 057.

Seller 2 has not been prohibited by SEBI from dealing in securities, in terms of direction
issued under Section 118 of the SEBI Act or under any of the Regulations made under
the SEBI Act.

Seller 2 holds 542 equity shares of the Target Company representing 0.17% of the total
outstanding, issued and fully paid up equity capital of the Target Company. In terms of
the SPA, Seller 2 has agreed to sell the entire shareholding of 542 equity shares
representing 0.17% of the total outstanding, issued and fully paid up equity capital of
the Target Company

Resham Resha Private Limited (“Seller 3")

Seller 3 is a private limited company and the part of existing promoter/promoter group
of the Target Company, having its registerad office at 6-C Sindhu House, Nanabhai
Lane, Flora Fountain, Fort Mumbai - 400001 and the Directors of this company are
Mr, Vikas Pavankumar, Mr. Harinarayan Gangaram Murarka and Ms. Vidhi Pavankumar.
The CIN of the company is U17120MH1968PTCO14036. There has been no change in
name of the company since inception,

Seller 3 has not been prohibited by SEBI from dealing in securities, in terms of direction
issued under Section 11B of the SEBI Act or under any of the Regulations made under
the SEBI Act.

Seller 3 holds 90,601 equity shares of the Target Company representing 28.76% of the
total outstanding, issued and fully paid up equity capital of the Target Company.
In terms of the SPA, Seller 3 has agreed 1o sell the entire shareholding of 90,601 equity
shares representing 28.76% of the total outstanding, issued and fully paid up equity
capital of the Target Company.

SM Sheti Seva Private Limited ("Seller 47)

Seller 4 is a private limited company and the part of axisting promotar/promaoter group
of the Target Company, having its registerad office at 5-C Sindhu House, Nanabhai
Lane, Flora Fountain, Fort, Mumbai - 400001 and the Directors of this company are
Ms. Rita Pavankumar, Mr. Vikas Pavankumar, Mr. Harinarayan Gangaram Murarka and
Ms. Vidhi Pavankumar, The CIN of the company is UW15100MH1975PTC018191. There
has been no change in name of the company since Incepbion.

Seller 4 has not been prohibited by SEBI from dealing in securities, in terms of direction
issued under Section 11B of the SEBI Act or under any of the Regulations made under
the SEBI Act.

Seller 4 holds 87,500 equity shares of the Target Company representing 27.77% of the
total outstanding, issued and fully paid up equity capital of the Target Company. In
terms of the SPA, Seller 4 has agreed to sell the entire shareholding of 87,500 equity
shares representing 27.77% of the total cutstanding, issued and fully paid up equity
capital of the Target Company.

Details of the Target Company:

Dalal Street Investments Limited (CIN: LES290PN1877PLC141282), i.e. the Targel
Company, is a public limited company incorporated on Movember 18, 1977 as Dalal
Street Investments Limited in Mumbai under the Companies Act, 1956 and obtained
Certificate of Commencement of business on December 28, 1977. The Target Company
is @ Non-Banking Financial Company registered with the Reserve Bank of India ("RBI")
under Certificate of Hagistration No. 13.00567. There has been no change in the name
of the company since incorporation.

The Target Company made a public offer of 49,993 Equity Shares of € 10/- (Hupees ten
only) each for cash at Far in February - March 1978 and the equity shares of the Target
Company are listed on the BSE since March 28, 1978. The Target Company made a
Rights Issue of equity sharas in August - September 1883 comprising of 1,75,000
aquity shares of ¥ 10/~ each, at Par, in the ratio of 7:2 i.e. 7 equity shares for every
2 equity shares held and the said equity shares of the Target Company were listed on
the BSE with effect from Movember 15, 1983, Thereafter, the Target Company made a
Rights Issue to non-promoter shareholders in July 2013 compnsing of 90,074 equity
shares of ¥ 10/ (Rupees ten only) each, at Par, in the ratio of 2:1 i.e. 2 equity shares
for every 1 share held and the listing and trading permission for the said equity shares
of the Target Company was received on July 26, 2013. The Equity Shares of the Target
Company are listed on the BSE (Scrip Code: 501148) and trading of the Equity Shares
of the Target Company is not suspended from trading on BSE. The ISIN of the equity
shares of the Target Company is INE422D01012. The equity shares of the Target
Company are frequently traded on BSE.

The Registered Office of the Target Company, at the time of incorporation, was situated
at Bhupan Chambers, Dalal Street, Bombay - 400023. The Registeraed Office was
shifted from the above address to 65, Nariman Bhavan, 6™ Floor, Nariman Point,
Bombay - 400 021 with effect from June 1, 1983. The registered office address was
again changed to 688, Nariman Bhavan, 6" Floor, 227, Nariman Paint, Mumbai - 400021
with effect from February 21, 2010. The Registered Office was shifted from the above
address to Vishnu Smriti Apartment. 425/35 TMV Colony, Gultekadi. Pune - 411037 with
effect from September 29, 2011. At present the registered office address of the
Company is at 301, Chintamani Apartments, 1478, Sadashiv Peth, Tilak Road, Pune,
Maharashtra, 411030 with effect from August 14, 2018.

The Authorized Share Capital of the Company is ¥ 50,00,000/- (Rupees fifty lakhs only)
comprising of 5,00,000 Equity Shares of € 10/- (Hupees ten only) each. The Paid-Up
Equity Share Capital of the Target Company is ¥ 31,50 740/- (Rupeas thirty-ona lakhs
fifty thousand seven hundred and forty only) comprising of 3,15,074 Equity sharas of
T 10/- {(Rupees ten only) each fully paid up.
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CIN: L65950PN1977PLC141282

(HEREINAFTER REFERRED TO AS THE “DSIL” OR “TARGET COMPANY™)
Registered Office: 301, Chintamani Apartments, 1478, Sadashiv Peath, Tilak Road, Pune - 411 030. | Corporate Office: 6C, Sindhu House, Manabhai Lane, Flera Fountain, Fort, Mumbai - ¢

The Target Company is engaged in the business of Trading and Investment in Shares
and Securities. The present Promotaer and Promoter Group consists of Ms. Rita
Pavankumar, Sanwarmal Pavankumar {HUF), Resham Hesha Private Limited and
SM Sheti Seva Private Limited. All the present promoters of the Target Company,
namely, Mrs. Rita Pavankumar, Sanwarmal Pavankumar {(HUF), Resham Resha Private
Limited and SM Sheti Seva Private Limited (the "Sellers” or the "Selling Shareholders”)
are part of the sellers under the SPA.

Board of Directors of the Target Company as on the date of DPS consists of:

Name of the Director Designation | DIN
II'-.-'Is. Rita Pavankumar | Executive Director/Promoter 00322476
| Mr. Vikas Pavankumar | Execulive Director/Compliance Officer | 00323118 |
Mr. Sudhir Shankar Mon-executive Director/ 00323282
Bandiwadekar Indepandent Director
| Mr. Vijay Pandya | Non-executive Director/ 06972614 |

Indepandent Director

Brief audited financial information of the Target Company for the financial years ended
March 31, 2018, March 31, 2017 and March 31, 2016 and the limited reviewed financial
information for the quarer ended June 30, 2018 are as under:

(v in lakhs unless stated oltherwise)

Particulars HLIrnI “'dh For the Financial Year ended
the quarter| March 31, | March 31, | March 31,
ended 2018 2017 2016
June30,2M8 | (Audited)* | (Audited) | (Audited)
| Total Revenue | - | 1,397808| 2 71.03] 7936 |
| Nat Income - Profit(Loss) Aftar Tax (5.32) | A82 52 | (5.99) | (205.93)
: EPS (Basic & Diluted) (%) . (1.69) | 280.10 | (1.80) | (65.36)
MNet worth/Shareholders” Fund MNA 219.71 | (662.81)| (656.82)

*Subject to Shareholder's Approval.

SEBI has issued a Show Cause Notice No. EAD/BJD/NJMR/T049/2018 dated
March 6, 2018 to the Target Company whereby it has been alleged that the Target
Company has not complied with the provisions of Clause 35 of the Listing Agreement
and would therefore be liable for monetary penalty under Section 23H of the SCRA.
The Target Company has filed a Settlement Application with SEBI under the provisions
of SEBI (Settlement of Administrative and Civil Proceedings) Regulations, 2014 with
respact to the same, which is currently pending.

Details of the Open Offer:

This Offer is being made under Regulations 3(1) and 4 of the SAST Regulations by the
Acquirer to the public shareholders for the acquisition of upto 81,920 Equity Shares
representing 26.00% of the total outstanding issued and fully paid up Equity Share
Capital of the Target Company at a price of ¥ 165.76/- (Rupees one hundred and
sixty-five and Paise seventy-six only) per share aggregating to a total consideration of
¥ 1,35,79,060/- (Rupees one crore thirty-five lakhs seventy-nine thousand and
sixty only) ("Maximum Open Offer Consideration™) payable in cash, in accordance
with the provisions of regulation 9(1) (a) of the SAST Regulations subjact to the terms
and conditions set out in the PA, DPS and the Letter of Offer ("LOF"“Letter of Offer").
If the number of equity shares validly tendered by the public shareholders under this
Open Offer is more than the size of the Open Offer the Acquirer shall proportionately
accept the equity shares received from the public shareholders.

Pursuant to completion of the Open Offer (assuming full acceptance), the Acquirer
would hold a maximum of 2,61.883 Equity Shares constituting 83.12% of the Equity
Share Capital of the Target Company.

The payment of consideration shall he made to all the public shareholders, who have
tendered their Equity Shares in acceptance of the Opean Offar, within 10 (ten) working
days from the data of expiry of the tendering period i.e., November 19, 2018. Credit for
consideration will be paid to the Shareholders who have tendered sharas in the Open
Offar through ECS/RTGS/NEFT or by crossaed account payee cheques/demand drafts
and will be credited to the first shareholder's saving/current account. It is desirable that
shareholders provide bank details in the Form of Acceptance cum Acknowledgement,
g0 that the same can be incorporated in the chequesidemand drafi.

This Qpen Offer is being made to all the public shareholders of the Target Company, The
Acquirer will acquire all the Equity Shares of the Target Company that are validly
tendered as per the terms of the Open Offer as stated in the Letter of Offer, subject 1o
a maximum of 81,920 Equity Shares being 26.00% of the Equity Share Capital of the
Target Company. In the case of over subscription in the Offer, acceptance would be
determined on a proportionate basis and hence thera is no certainty that all the Equity
Shares tendered by the Shareholder(s) in the Open Offer will be accepted.

The Open Offer is not conditional and is not subject to any minimum level of acceptance
in terms of Regulation 19 of the SAST Regulations.

The completion of the Open Offer and the transactions as envisaged under the SPA
shall be subject 1o the approval of the RBI under the Non-Banking Financial Comparny-Non-
Systamically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016
(“NBFC Directions”).

The Acquirer will have the right not to proceed with this Offer in accordance with
Regulation 23 of the SAST Regulations in the event the statutory approvals as disclosed
in Part VI (Statutory and Other Approvals) of this DPS are refused. In case of either of
such events, this Offer shall stand withdrawn. In the event of such withdrawal, a public
announcemeant will be made, within two working days of such withdrawal, in the same
newspapers in which this DPS has been published and such public announcement will
also be sent o SEBI, BSE, and to the Target Company at ils registerad office,

The Acquirer has neither acquired nor been allotted any Equity Shares of the Target
Company during the 52 weeks period prior to the date of the PA.

This is not a competitive offer in terms of Regulation 20 of the SAST Regulations,

As on the date of this DPS, there are no parily paid-up Equity Shares, outstanding
convertible securities, depository receipts, warrants or instruments, issuad by the
Target Company, convertible into Equity Shares.

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid
up, free from all liens, charges and encumbrances and together with the rights attached
thereta, including all rights to dividend, bonus and rights offer declared thereof,

After the acquisition of the equity shares in the Opan Offer (assuming full acceptance),
the public shareholding in the Target Company may fall below the minimum lavel
required for continued listing under Hegulation 38 of the SEBI (Listing Obligations and
Disclosure RHequirements) Regulations, 2015 [("LODR Regulations”) and Rule 194 of
the Securities Contracts (Regulation) Rules, 1957 (“SCR Rules"). In the event the
public shareholding in the Target Company falls below 25% of the fully paid-up equity
share capital pursuant to this Open Offer, the Acquirer shall bring down the non-public
shareholding in the Target Company to the level specified within the time prescribed in
the SCR Rules, SAST Regulations and as per applicable law.

Tha Acquirer may alienate any matarial assets of the Target Company whethar by sale,
lease, encumbrance or otherwise outside the ordinary course of business of the Target
Company. In the event any substantial assets of the Target Company are proposed to
be sold, disposed off or otherwisa encumbered in the succeeding 2 (two) years from the
date of closure of the Open Offer, the Acquirer undertakes that he shall do so0 only upon
receipt of prior approval of the shareholders of the Target Company through special
resolution by way of a postal ballot in terms of proviso to regulation 25(2) of the
Takeover Regulations and subject to applicable laws as may be required.

The Acquirer intends to seek a reconstitution of the Board of Directors of the Target
Company in compliance with regulation 24(1) of the SAST Regulations,

The Acquirer reserves the right to streamline/restructure, pledge/encumber its holding in
the Target Company andior the operafions, assets, liabilities andior businesses of the
Target Company and/or its subsidiary through arrangements, reconstructions,
restructurings, mergers (including but not imited to merger with or between its subsidiary),
demergers, sale of assets or undertakings and/or re-negotiation or termination of existing
contractualoperating arrangements, at a later date in accordance with applicable laws.
Such decisions will be taken in accordance with procedures set out under applicable law,
pursuant to business requirements and in line with opportunities or changes in economic
cireumstances, from time to time,

As on the date of the PA and this DPS, the Manager to the Offer does not hold any
aquity shares of the Target Company. Further, the Manager to the Offer will not deal on
their own account in the equity shares of the Target Company during the Offer Period.

BACKGROUND TO THE OPEN OFFER

This Offer is a mandatory offer under regulation 3(1) and 4 of the SAST Regulations for
substantial acquisition of shares and voting rights accompanied with change in control
and management of the Target Company.

On September 7, 2018, the Acquirer has enterad into a SPA with the Sellers, forming part
of the promoter group of the Target Company, pursuant to which, the Sellers have
agreed to sell their Shares and the Acquirer has agreed to purchase the shares being
1,79.963 equity shares representing 57.12% of the total cutstanding issued and fully
paid-up equity share capital of the Target Company. The total consideration pavable by
the Acquirer to the Sellers for the purchase of the shares is T 1,88,96,115~ (Rupees one
crore eighty-eight lakhs ninety-six thousand one hundred and fifteen only) i.e., at the
rate of T 105/ (Rupees one hundred and five only) per aquity shara. The consideration
for the above shares shall be paid in cash by the Acquirer. The acquisition will result in
the change in control and managemeant of the Targel Company,

Pursuant to the Open Offer and the SPA, the Acquirer shall become the promoter of the
Target Company and, the Sellers will cease 1o ba the promoters of the Targat Company
in accordance with the provisions of Regulation 31A(5) of the SEBI LODR Regulations,
The re-classification of the Sellers is subject to approval of shareholders of the Target
Company in the general meeting in terms of Regulation 31A(5) of the SEBI LODR
Hegulations and conditions prescribed therein.

The Open Offer is a result of execution of the SPA entered into by and between the
Sellers and the Acquirer 1o acquire 1,79,963 Equity Shares representing 57.12% of the
fully paid-up equity share capital of the Target Company. The Open Offer is for the
acquisition of a maximum of 81,920 Equity Shares representing 26.00% of the fully
paid-up equity share capital of the Target Company, depending upon the Equity Shares
validly tendered and accepted in the Offer.

The acquisition of the shares by the Acquirer is subject to certain conditions precedent,
as provided in the SPA. Some of the conditions precedent are as follows:

5.1 The Acquirer shall have complied with their abligations under the SPA and applicable
Law including the SAST Regulations with respect to the Open Offer.
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of Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI (Substantial Acquisition of Shares and Takeo

5.2 The Sellers shall have received all necessary approvals from the Reserve Bank of
India, including those contemplated under the NBFC Directions and shall also have
complied with all the statutory obligations arising thereunder.

5.3 The Acquirer and the Sellers shall have obtained the requisite corporate approvals
for the execution, delivery and performance of the SPA.

5.4 Execution of a Power of Attornay by the Sellers in favour of Acquirer in a form and
manner acceptable to the Acquirer.

5.5 Execution of a Power of Attomey by the Acquirer in favour of Mr, Vikas Pavankumar,
in a form and manner acceptable to the Sellers.

5.6 Each Seller shall have obtained a cerificate from chartered accountant confirming
that all the said Seller have settled all dues and paid all penalties as applicable
under the Income Tax Act, 1961.

The Offer Price will be payable in cash by the Acquirer, in accordance with the provisions
of regulation 9(1)(a) of the SAST Regulations.

There is no non-compete fee in the SPA.
There is no person acting in concert with the Acquirer for the purpose of this Open Offer.

There is no separate arrangement for the proposed change in control of the Target
Company.

The object of acquisition is to acquire substantial sharesfvoling rights accompanied with
change in management and control of the Target Company. The Acquirer reserves the
right to modify the present structure of the business in a manner which is useful to the
larger interest of the shareholders. Any change in the structure that may be carried out,
will be in accordance with the applicable laws. The Acquirer may reorganize and/or
streamline existing businessas or carry on additional businesses for commercial reasons
and operational efficiencies.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acguirer in the Target Company and the
details of his acquisition are as follows:-

Acquirer
Number % (fully
Details
of shares | paid-up equity
share capital)
| Shareholding as on the date of PA . Mil Mil
; shares acquired between the date of the PA and this DPS Ml . Rl
| Sharehalding as on the date of this DPS | NI N
| Shareholding after completion of the acquisition under a
|[thedPA - | JERPRE | hew
| Equity Shares 1o be acquired in the Open Offer ' :
5 (assuming full acceptance) ! 81,220 26.00%
| Post Offer shareholding (assuming full acceptance,
| on diluted basis, as on 10" working day after the 2,671,883 83.12%

| closure of the tendering period)

Mo other parson/individual/entity is acting in concert with the Acguirer for the purposes
of this Open Offer in terms of Regulation 2(1){g) of the SAST Regulations.

OFFER_PRICE

The Equity Shares of the Target Company are listed on the BSE. The Equity Shares are
placed under Group “XT" and have a Scrip Code/Security Code of 501148 and the
International Securities Identification Mumber (ISIN) of Equity Share of Target Company
is INE422D01012 and are not suspended from trading.

The total number of Equity Shares of the Target Company traded on BSE for a period
of 12 (twelve) calendar months preceding the calendar month in which the PA is made
(i.e., from September 1, 2017 to August 31, 2018, both days included) is set out below:

Total number of Equity Total number Trading turnover
Shares traded during (as a percentage
Stock Exchange | “ine twelve calendar | Snarse during | Of total listed
months prior to the this period (B) aquity Shares)
month of PA (A) (A/B)
BSE 66,886 3,15,074 21.23%

Source: www.bseindia.com.
Based on the above information, the Equity Shares of the Target Company are fraquently
traded shares within the meaning of Section 2(1)(j) of the SAST Regulations.

The Offer Price of ¥ 165. 76"~ (Rupees one hundred and sixty-five and Paise seventy-
six only) is justified in terms of Regulation 8 of the SAST Regulations being the highest
of the following:

'Sr. No. Particulars
(a) Highest Negotiated Price per Equity Share for any acquisition
| in terms of the SPA aftracting the obligation to make the PA
{a]} The volume weighted average price paid or payable for
acquistions, whether by the Acquirer or by any person acting MA
in concert with him, during the 52 weeks immediately
| preceding the date of the PA

(c) The highest price paid or payable for any acquisition whether
by the Acquirer or by any person acting in concert with hum, A
| during the 26 weeks immediately preceding the date of the PA |
d) | The volume weighted average market price of such Equity
Shares for a period of 60 trading days immediately preceding
the date of the PA as traded on the stock exchange where [
maximum volume of trading in the Equity Shares are recorded |
during such period i.e. BSE

Price (7)
105.00

165.76

There has been no corporate action in the Target Company warranting adjustment of
relevant price parameters under Regulation 8(9) of the SAST Regulations (Source:;
Based on the filings available on the B5SE website at www.bseindia.com). The Offer
price may be revised in the avent of corporate actions like bonus issue, nghts issue,
split etc. where the record date for effecting such corporate action falls within
3 Working Days prior to the commencement of the tendering pericd of the Offer.

Az on date of this DPS, there has been no revision in the Offer Price or Difer Siza.
If there is any revision in the Offer Price on account of future purchases or competing
offers, such revision will be done only up to the perod prior to 3 working days before the
commencement of the tendering period of this Offer in accordance with
Regulations 18(4) and 18(5) of the SAST Regulations. In the event of such revision, the
Acquirer shall (i) make corresponding increases to the escrow amounts; (i) make a
public announcement in the same newspapers in which DFS has been published; and
(iiiy simultaneously with the issue of such announcement, inform SEBI, BSE and the
Target Company at its registerad office of such revision. The revised Offer Price would
be paid to all the public shareholders whose Equity Shares are accepted under the Offer.

In the event of further acquisition of equity shares of the Target Company by the
Acquirer during the Offer Period, by purchase of Equity Shares of the Target Company
at a price higher than the Offer Price, then the Offer Price will be revised upwards to be
equal to or more than the highest price paid for such acquisition in terms of
Regulation 8(8) of the SAST Regulations. However, the Acquirer shall not be acquiring
any equity share of the Target Company after the third working day prior to the
commencement of the tendering period and until the expiry of the tendering period.

FINANCIAL ARRANGEMENTS

The total fund requirement for the acquisition of 81,920 Equity Shares {assuming full
acceptance of the Open Offer) being 26.00% of the issued, subscribed and paid up
Equity Share capital of the Company at ¥ 165.76 (Hupees one hundred and sixty-five
and paise seventy-six only) per share is € 1,35,79,060/- (Rupees one crore thirty-five
lakhs seventy-nine thousand and sixty only) (*“Maximum Open Offer Consideration”).

The Acquirer has adequate resources and has made firm financial arrangements
for financing the acquisition of the equity shares under this Offer, in terms of
Regulation 25(1) of the SAST Regulations. The acquisition will be financed through
internal/personal resources and no borrowings from Banks or Financial Institutions
(Fls), is being made. Mr. 5. Raghunath of M/s S. Raghunath and Co., Charterad
Accountants (Membership Mo: 34610), having their office at 3/8 Surya Niwas CHS.,
Colony Road, Mext to Axis Bank, Sion (West), Mumbai - 400022, vide certificate dated
September 6, 2018 has certified that the Acquirer has adequate and firm financial
resources to fullill the financial obligations under this Open Offer.

The Acguirer, the Manager to the Offer and ICICI Bank Limited, a banking corporation
incorporated under the laws of India, acting through its branch office at ICIC| Bank
Limited, Capital Markets Division, 1 Floor, 122, Mistry Bhavan, Dinshaw Vachha Road,
Backbay Reclamation, Churchgate, Mumbai - 400020 have enterad into an Escrow
Agreement on September 10, 2018, for the purpose of the Offer (“Escrow Agreement”).
Pursuant to the Escrow Agreement and in compliance with regulation 17(1) of the SAST
Regulations, the Acquirer has opened an Escrow Account in the name and style as
“Murzash Manekshana - Open Offer - Escrow Account” bearing Account Number
000405117331 ("Escrow Account™). The Acquirer has deposited T 1,00,00,000/- (Rupeas
one crore only) in cash in the Escrow Account, as certified by ICIC] Bank Limited vide
letter dated September 12, 2018, which is more than 25% of the value of Maximum
Consideration payable under the Offer (assuming full acceptances). The Manager to
the Offer is duly authorized by the Acquirer to realize the value of the Escrow Account
and operate the Escrow Account in terms of the SAST Regulations.

The Acquirer has confirmed that the funds lying in the Escrow Account will be utilized
exclusively for the purpose of the Open Offer.

In case of any upward ravision in the Offer Price/Otfer Size, the Acquirer shall make
further deposit into the Escrow Account, prior to effecting such revision, 1o ensure
compliance with Regulation 17(2) of the SAST Regulations.

Based on the above and the certificate provided by M's. 5. Raghunath & Co., Charterad
Accountants, the Manager to the Open Offer is satisfied about the ability of the
Acquirer to implament the Open Offer in accordance with the SAST Regulations. The
Manager to the Open Offer confirms that firm arrangements for funds through verifiable
means, to fulfill the obligations of the Open Offer are in place.

STATUTORY AND OTHER APPROVALS

The completion of the Open Offer and the transactions as envisaged under the SPA
shall be subject to the approval of the RBI under the NBFC Directions.

There are no conditions stipulated in the SFA, meeting of which is outside the reasonable
control of the Acquirer and in view of which the Offer might be withdrawn under
Regulation 23 of the SAST Regulations.

Az on the date of Public Anmouncement, to the best of knowledge and belief of the
Acquirer, no approvals from Bank/Financial Institutions are required for the purpose of
the Opan Offer except the approval of the RBI under the NBFC Direclions. However,
in casa of any other statutory approvals baing raquired by the Acquirer at a later date,
this Open Offer shall be subject to such approvals and the Acquirer shall make the
necessary applications for such approvals.

Contd...
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VASANTDADA SUGAR INSTITUTE

Rt 8 MANJARI BE., TAL. HAVELL DIST. PUNE Phone 020-26302100 / 26902316
TENDER NOTICE (No.5 - 2018 -19)

Sealed offers are invited from manufacturer, authorized dealers, reputed
suppliers for Sr. no. 1 to 3 and from service agencies for Sr. no. 4 in two
envelopes (in prescribed format of VSI) for following items;
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sr. No. Item Tender Form Fee| EMD.Rs.
1. |Refrigerated Centrifuge Machine|  Rs.560/- Rs.10,000/-
2. | Fermenter with accessories Rs.3,360/- Rs.60,000/-
3. |HPLC Rs.2,240/- | Rs.36,000/-
4. | Scanning & Digitization work Rs.3,360/- | Rs.60,000/-

For detailed tender nofice and specification, please refer website
www.vsisugar.com Tender form/idetails can be downloaded or purchased from VSl
from 14/09/2018. Last date for submission of dully-filed Tender formis 0371072018
up 10 15,00 Hrs. Postal delay will not be considered. The pre bid meeting shall be
held on 28/0%2018 at 11 hrs. atManjari Campus. Institute reserves the right to
accept or to reject any or all tenders without assigning any reason.

DIRECTOR GENERAL

KIRLOSKAR

PNEUMATIC CO. LTD.

A Kirloskar Group Company

Registered Office ; Hadapsar Industrial Estate,
Pune - 411013,

CIN = L2831 20PM1974PLCA 10307

Enriching Lives

NOTICE
Pursuant to Section 91 of the Companies Act, 2013, Members
of Kirloskar Pneumatic Company Limited are hereby informed
that the Company has fixed Thursday, September 27, 2018
as the record date for the purpose of ascertaining the eligibility
of the shareholders entitled to sub-division of equity shares
of As. 10/- each into 5 equity shares of As. 2/- each.

For KIRLOSKAR PNEUMATIC CO. LTD.

Ed."'
JITENDRA SHAH
Company Secretary

Pune
september 14, 2018

« Tal: +91 20 26727000 = Fax: +81 20 26870287
« Emaill: sec@kpclnet « Website: www kidoskarkpel.com

£} CORRIGENDUM
MAHAVITARAN

Executive Engineer, MSEDCL, Parvati Division, Near
P. L. Deshpande Garden, Singhgad Road, Pune 411030,
Extend the closing dates of Tender no 14 to 16 upto
19.09.18 Bid documents are available on our website
http://works.mahadiscom.in/eTender/etender other

conditions are same.
Executive Engineer (PRD)

PZ No./ 383 /18
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CENTRAL INSTITUTE OF ROAD TRANSPORT

CIR Pest Box Mo 1897, Bhosan, Purne-26.
Ph: 02067345300 Fax: 02067345407

TENDER NOTICE

GIRT, Pune invites proposal fram reputed and
exparignced firms for fallowing lenders
Tender Mo, - ADM:STR:3101:3018-19
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The process of tendering the equity shares by the public shareholders holding physical
shares and those equity shares that are under lock-in and the manner in which the
shares tendered in the Open Offer will be held, will be enumerated in the Letter of Oifer.
There shall be no discrimination in the acceptance of locked-in and non lockad-in equity sharas
in the Offer. The equity shares to be acquired under the Offer must be free from all liens,
charges and encumbrances and will be acquired fogether with all nghts attached thereto.

Separate Acquisition Window will be provided by BSE to facilitate placing of “sell orders’. The
selling shareholders/members can enter orders for demat shares as well as physical shares.

The equity shares tendered by the shareholders alongwith all other relevant documents
required to be submitted, should be sent to the Registrar to the Offer (defined below) and

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN

The Acquirer accepts the responsibility for the information contained in the PA, this DPS
and also for the obligations of Acquirer laid down in the SAST Regulations. In relation to
the information pertaining to the Sellers and Target Company, the Acquirer has relied on
the information provided by the Sellers and publicly available sources and has not

The Acquirer has appointed KJMC Corporate Advisors (India) Limited as Manager to the Offer,

The Acquirer has appointed Bigshare Services Private Limited as the Registrar 1o the
Offer having office at 1* Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana
400059, Contact Person: Mr. Srinivas Dornala,
Tel: 481 22 6263 B200, Fax: +91 22 6263 8203, Email: openocffer @ bigshareonline.com.

In this DP3, any discrepancy in any table between the total and sums of the amount

REGISTRAR TO THE OFFER

KJMC CORPORATE ADVISORS (INDIA) LIMITED BIGSHARE SERVICES PRIVATE LIMITED

SEBI Regn. No.: INROOOD1385
1¥ Floor, Bharat Tin Warks Building,
Opp. Vasant Oasis,Makwana Road,
Marol, Andheri East, Mumbai 400059
Telephone: +91 22 6263 8200
Fax: +91 22 6263 B299
Email: openoffer@ bigshareonline.com
Contact Person: Mr. Srinivas Dornala

THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER ON

For and on behalf of the Acguirer
Sd/-
Mr. Murzash Sohrab Manekshana
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4. In case of delay in receipt of any statutory approvals which may be required by the [ Last Date of communicating reje-:ti-::-n-':acceptance and 10.
Acquirer at a later date, as per Regulation 18(11) of the SAST Regulations, SEBI may, payment of consideration for applications accepted/return Wednesday,
If S‘EI“S“E‘d. lhﬂt !‘IﬂI"I-I‘EGEIF}t ﬂ[ E!ppr':}'-’ﬂ|3 was r“:ﬂ -Ell1|‘|bulElh|E' Eﬂ' EII‘Ij' WI“'U| 'UEI.HU“:. n,f unamep‘led Sharg. EEHificatga{crgdiT ,:\..,f unacﬂeph}d Dgcgmhgr 5. 2|’_‘|1E
failure or neglect on the part of the Acquirer to diligently pursue such approvals, grant equity shares to Demat Account. 1.
an extension of time for the purpose of completion of this Open Offer, subject to the - T - -
Acquirer agreeing to pay interest to the public shareholders of the Target Company for Last date for issue of post-Uffer advertisement th:n?.udgfzga%ma
delay beyond 10 (Ten) Working Days at such rate as may be specified by SEBI from . . P T - : ! N
time to ime, Where the statutory approvals extend to some but not all holders of the Last date for filing of final report with SEBI Wednesday,
Equity Shares, the Acquirer has the option to make payment to such holders of the _ | _IRERITRIGLE  SUTEN. [ sia
Eqmt'i.r Eh#‘lr_esdn resé}r_?c'r of whom no statutory approvals are required in order to *Identified Date is only for the purpose of determining the names of the shareholders of :
complete this Upen er. the Target Company to whom the Letter of Offer would be dispatched. It is clarified that NOT 1 ;
. . . . : . : i o the Acquirer or to the Target Company or to the Manager to the Offer
5 If the holders of the Equity Shares who are nol persons resident in India (including non- the public shareholders (registered or unregistered) of the Target Company are eligible to < Mo b 't 4 ded f i 9 i tp dl"' Fjis e h;g
resident Indian (“NRI"), overseas corporate body (“OCB™) and foreign portfolio investors/ participate in this Offer at any time prior to the closure of this Offer. =) WHIRETITNG 13 TNEH R TTOFTY- ATl LTV e e IaL TN ST bT e N .
foreign institutional investors (“"FPIs"FIIs")) require any approvals (including from RBI, This schedule is tentative and is subject to change for any reason, including, but not
the Foreign Investment Fromotion Board (*FIPB") or any other regulatory body) in limited to, delays in receipt of approvals or comments from regulatory authorities. OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER
respect of the Equity Shares held by them, they will be reguired to submit such previous | yiII. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LOF | 1X. OTHER INFORMATION
approvals, that they would have obtained for holding the Equity Shares, to tender the 1 Al - - 1.
. . i : public shareholders of the Target Company, except the Acquirer and parties to the
E'I]IIE‘JI[}" SE&I"ESdh'E'"] h'!,l' 1hErl:IT:l Il’l;‘l::hlﬁ %fpl':erl '[i-.]”Er:. alﬂﬂlg "|'-I'I1hh1r|E' ather I'dﬂﬂ'..-l"ﬂ&ﬂ“ﬁ I"tl‘}qll..lll'E'dd SPA, whether h(}ldlng Eqml'_-.r shares in dematerialized form or ﬂh}"ﬁlﬁal form, feglﬁlerE‘d
0 be lenderad to accepl inis Upan Litler. In the evant such approvals ara not submilted, or unregistered, are eligible to participate in this Offer at any time during the tendering
the Acquirer reserves the right to reject such Equity Shares tendered in this Open Offer. period for this Offer,
6. The Acquirer will have the right to withdraw this Open Offer in accordance with | o Tha Letter of Offer specifying the detailed terms and conditions of this Offer will be independently verified the accuracy of such information.
Regulation 23 of the SAST Regulations, in the event the slatutory approvals (as mailed to all the public shareholders whose names appear in the register of members of | 2.
indicated above) are refused for any reason outside the reasonable control of the the Target Company, as at the close of business hours on the Identified Date. Public | 3.
Acquirer. In the event of withdrawal of this Open Offer, a public announcement will be shareholders holding equity shares in physical mode and equity shares under lock-in will
made within 2 (Two) Working Days of such withdrawal, in the same newspapers in which be sent respective form of acceptance-cum-acknowledgement (“Form of Acceptance”) Road, Marol, Andheri East, Mumbai -
gIIEEEPZEdhﬁt;zegeﬁu{?gﬂ;gnanﬁ EtL;Cheg'Lé?élceEn{;?zgcemem will also be sent to BSE, along with the Letter of Offer. Detailed procedure for tendering such equity shares will
J ¥ al s Tegistel L. be included in the Form of Acceplance. Form of Acceplance will not be sent 1o the public The DES and BA will also be available at SEBI's website, www.sebi aov.in.
Vil. TENTATIVE SCHEDULE OF ACTIVITY shareholders holding equity shares in demat mode. 5 : g
| Activity Day & Date | 3. Persons who have acquired equity shares but whose names do not appear in the register listed are due to rounding off and/or regrouping
. of members of the Target Company as on the |dentified Date, or unregistered owners or
Date of the PA Friday, those who have acquired equity shares after the Identified Date, or those who have not ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
. _ : September 7, 2018 | received the Letter of Offer, may participate in this Offer. MANAGER TO THE OFFER
Date of Publication of DPS in newspapers Saturday, The Acguirer has appointed a 'buying broker for the Open Offer through whom the
L _ . | September 15, 2018) purchases and the settlement of the Open Offer shall be made during the tendening period "
Last date of filing Draft Letter of Offer with SEBI Monday, The Open Offer will be implemented by the Acquirer through a stock exchange A
_ o | September 24, 2018 | mechanism made available by stock exchange in the form of a separate window
Last date for public announcement of a competing offer(s) Tuesday, i"Acquisition Window") as provided under the SAST Regulations and SEBI circular
. October 9, 2018 L’HF‘I.-";FD-’F’GLIC_‘F.’EELIIJI-'E{J15 dated April 13, 2015 as amended by SEBI circular K M C
Last date for receipt of comments from SEBI on the Draft Tuesday CFD/DCARZ/CIA/P/2016/131 dated Dacember 3, 2016. .
Letter of Offer (in the event SEBI has not sought clarification October 16 'Ema 6. The shares of the Target Company are listed at BSE. The Acquirer intends to use the ADVICE MATTERS
of additional infarmation from the Manager 1o the Offar ’ Acquisition Window platform of BSE for the purpose of this Open Offer and for the
[ g ) me, BSE shall be the designated stock exchange for th Irpo f tendering Equit
Identified Date* B tIFrIIj-IEF.j'!.I', 2018 g‘?'l-ﬂf?E:E- i thsE.' %DE?'I D?f&rasg ad SloCK axc ge e purpose of e g Equity SEBI HE‘QH Mo.: INMOODO02509
L , , , . i clober 14, , i . . . 162, 16" Floor, Atlanta,
Last Date by which the Letter of Offer will be dispatched to Friday, 15 f:l't'l;gat;‘3Tﬁéﬁ’f'rf;;“p';‘f:t‘?f;";?{fg'ktiﬂgﬁ;:'ﬁ'fsﬁﬁ';ﬁéE'E"f;i;.‘.’;dgmmz it T?;j;; Nariman Point, Mumnbai 400021
Ithg shareholdars October 26, 2018 . hours of the secondary market. J Telephone: +91 22 4094 5500
Last date for upward revision of the Offer Price/Offer Size Monday, 8. The Acquirer has appointed KJMC Capital Market Services Limited as the buying broker F"!x: +E.” e2 2235.'2&92
_ _ _ _ _ October 29, 2018 | (“Buying Broker’), Email: dsil.offer@ kjmc.com
Last date by which a n:nmmi_ttn:!u_ of independent _I:Iin:n:tn:nrs of Tuesday, The contact details of the Buying Broker are: Cuntﬂrri: Fer}:mn: Mr. H:LEEI‘L'?! Patwa/
the Target Company shall give its recommendation/comments Octohar 30, 2018 KJMC Capital Market Services Limited r. Ghanshyam Kapadia
| to the public shareholders of the Target Company ’ 168, 16" gnnr Atlanta ;
Offer Opening Public Announcement Thursday, Nariman Paint, Mumbai - 400 021 BEHALF OF THE ACQUIRER
b - . M{:"-’E'I"I_'IEJ-IE:'I‘. 1, 201G | Contact Person: Mr. Aftab Kagalwalla
Eﬂﬁeff CU“;W_IE“;ET%“‘ of tendering period o nf.;'“'r“%" s Tel: +91 22 4094 5500; Fax: +91 22 2285 2892; Email: deal @ kimc.com
AL ) _ Bl _ — - chelotill i { | 9. Al the public shareholdars who desire to tender their equity shares under tha Offer would )
Date of closing of tendering period ("offer closing date”) Monday, have to intimate their respective stock brokers within the normal trading hours of the | Place : Mumbai

_ Movember 19, 2018

secondary market, during the tendaring period.

Date : September 14, 2018
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